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Fiscal Year 2023 Budget Overview

« $37.7M Total Appropriations

e $20.2M-10
Boards/Authorities
managed by Economic
Development
Department

= Brownfield
Redevelopment Authority

s Smartfone LDFA

= ClAs & BID

= Economic Development
Corporation

« $16.2M - Downtown
Development Authority

e $1.3M - Monroe North
TIFA



2021 ClAs & BID Impacts

$708,000 Total Investments

Corridor Improvement Authority (CIA) and Business Improvement District (BID) Investments

CIA Facade Grant Public Art Support Streetscape Enhancements:
Investments from ClAs ClAs and BIDs

z:e Projects Approved E.ISS Supported $275’ 375 @ @

$346’383 $87,000 This includes street fumnishings (bike racks, trash cans, and more),

Total Investment Total Investment maintenance and beautification of the right of way, banners, and décor.




FY23 ClIAs & BID Appropriations

$2.2M

Neighborhood Business & Real Estate
Development

Southtown CIA $647,858

Uptown CIA $457,700

West Side CIA $290,000

Uptown BID $133,505

Michigan Street Cl1A $397,500

S Division-Grandville CIA $218,000

North Quarter CIA $106,467



Proposed FY23 DDA and TIFA Budgets

Highlights:
DDA -516.2 Million in Budgeted Project Expenditures
 MNTIFA - $1.3 Million in Budgeted Project Expenditures

e 97 Programs, Projects & Initiatives
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